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Boone County Redevelopment Comrmission
201 Courthouse Square
Lebanon, [N 46052

Dasar Commissionars:

The Boone County Redavelopment Cammission Is curfently considering cartain official actions In regard to 8
planned developrmant in southem Boone County which has besn proposed by the Duke Realty Corporation
and s known &s “Anson.” Please sccepl Ihis letter as an expression of the position of the Zlonsville
Community Schools regarding the expected financlal efects of the proposed Anson development upon our
gchiool corporation,

To date, we are aware that two fiscal impact studies have been conducted and reports submitted to the
‘Boone County Commissioners about this development by oulside consulting firms: Applied Economics of
Fhoenix, Arlzona, and Financial Solutions Group of Bloominglon, Indiana. We prepared and supplied
identical packets of financial data sbout the Zionsville Community Schools to both Financial Solutions
Group and Applied Economics, However, although It is quite surprising, these two studies have reached

. esgentially opposite conclusions regarding the impact. of fhe Anson developmeant wpon the Fionsvills
Community Schoals.

It is now our bakal that neither fiscal report is materially accurate in it canckigions drawn about the financial
impacts that will be expenenced by the Zionswilla Communlty Schecis as a resull of the Anson
development. We have conducled extensive work using our own computer models and other independent
anzlytical methods in evaluating the consequences and ramifications Bt the Anson development will bring
‘1o the Zionsville Community Schools. (Flaase mofe thal our analysis and conclusians are limited to end
appily only fo those porffons of the fiscal reporiz described above a% thay rwale fo Zonsville Community
Sm-n-nfs.ﬁ'h do ot SXENBES any ol winnsopver regaraing the porfions of these repars in regand fo any
ather antify, )

In reaching our conclusions, we assumed that the Boane County Redevelopment Commission will complste
its propoaed actions to issue tax incremaent financing bands for the project such that the enlire non-
residential portion of ihe developmant will be included in the tax Increment area, Given that assumption,
and based upon the results of our procedures, we conclude that tha Anson development will have no
material financial effects, either positve or negative, upon ihe finencial status of the school corporation over
the expected twenty-year duration of the proposed tax increment financing bonds.

Accordingly, the Zionaville Community Schools neither EUppOis nor opposas either the proposad |ssuancs
of tax increment financing bonds or any othar official action that may come before the Redavelopment
Commission ar the other public bodies of this county inregard o the proposed Anson develapmant.
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